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Mission Statement

The Finance Authority of Maine provides innovative financial solutions to help
Maine citizens pursue business and educational opportunities.

Business Division
Programs and Services

Credit Enhancement

Risk Reduction

Commercial Loan Insurance Program: Loan insurance helps cover a bank's credit
risk. For a business, it may mean the difference between obtaining a loan, going
out of business, or never getting the opportunity to start a business. Loan
insurance is available for almost any prudent business activity, and insures up to
90 percent (100 percent for veterans) of a loan to a maximum FAME insurance
exposure of $5 million. This maximum insurance amount is set at least annually
in accordance with FAME’s Direct Loan and Loan Insurance Credit Policy.

In FY 2015, FAME provided approximately $42 million in loan insurance to
banks for loans to 251 Maine businesses, leveraging approximately $72 million in
financing. This helped to create and retain 2,444 Maine jobs. In FY 2015, FAME
made a total of $725,575 in payments on its loan insurance obligations for eleven
separate insurance claim payments. This constituted 0.65 percent of FAME’s total
insurance obligations.

Major Business Expansion Program: Long-term credit-enhanced (through loan
insurance) financing up to $25 million at taxable bond rates for businesses
creating or retaining a minimum of fifty jobs. In FY 2015, FAME closed a $7.5
million transaction on behalf of St. Croix Tissue as part of a total project in the
approximate amount of $130 million for the financing of two tissue machines in
Baileyville.

Rate Reduction

Linked Investment Programs for Agricultural Enterprises: This program enables a
qualified borrower to obtain a 2 percent interest rate reduction on bank loans up
to $200,000 for agricultural businesses. In FY 2015, this program experienced no
activity.

Linked Investment for Commercial Enterprises: This program enables a qualified
borrower to obtain a 2 percent interest rate reduction on bank loans up to




$200,000 for non-agricultural businesses. In FY 20135, this program experienced
no activity,

Direct Loans

General Purpose

Economic Recovery Loan Program: Provides subordinate or gap financing to
businesses affected by their current economic situation. In FY 2015, FAME
provided loans to twenty Maine businesses totaling approximately $5 million.
This helped to create and retain 802 Maine jobs.

Intermediary Relending Program: Using funds borrowed from U.S. Department
of Agriculture Rural Development, this program assists small businesses located
in designated rural areas by providing up to $250,000 or no more than 75 percent
in financing for a project. In FY 2015, this program experienced no new loan
activity.

State Small Business Credit Initiatives (SSBCI): Funded by the federal
government through the Small Business Jobs Act of 2010, this program provides
financing through FAME’s Economic Recovery Loan Program, the Maine
Venture Fund, and the Regional Economic Development Revolving Loan
Program. Businesses applying for SSBCI funding through one of the above
programs must meet the standard eligibility requirements of the respective
program. As of June 30, 2015, FAME received $8,691,110 of a program total of
$13,168,350 from the U.S. Department of Treasury for this program. As of June
30, 20135, the following loans and investments had occurred: $630,000 for
FAME’s Economic Recovery Loan Program (ERLP); $1,676,700 for the
Regional Economic Development Revolving Loan Program (REDRLP), which is
administered in conjunction with participating regional economic development
agencies; and $2,477,812 for the Maine Venture Fund.

Focused Purpose

Nutrient Management Program: Provides 2 percent fixed rate loans up to 100
percent of an eligible project up to $450,000 for various agricultural non-point
source pollution abatement projects, such as diversion, irrigation, anaerobic
digesters, composting or treatment facilities in the state of Maine. Projects must
be deemed eligible by the Maine Department of Agriculture, Conservation and
Forestry. In FY 2015, FAME provided no loans through this program.

Oil Storage Facility and Tank Replacement Program: Provides businesses with
low-interest fixed rate loans for removal, replacement and disposal of above-
ground and underground commercial oil storage tanks and associated piping.




Also available to companies purchasing and installing vapor recovery systems.
In FY 2015, this program provided one loan in the amount of $175,000.

Regional Economic Development Revolving Loan Fund Program for Day Care:
Provides quality childcare projects with loans up to $100,000 for physical site
improvements. In FY 2015, this program provided no loans due to lack of
demand.

Partner-Focused Purpose (FAME provides services such as: contractor management,
loan underwriting and servicing, fund management, as well as board administrative
support):

Maine Department of Agriculture, Conservation and Forestry - Agricultural
Marketing Loan Fund (AMLF): Provides 5 percent fixed-rate loans to natural
resource-based businesses that employ new and innovative technologies and
processes in order to improve, expand, and enhance the manufacturing,
marketability, and production of Maine-made agricultural products. Funds may be
used for the design, construction or improvement of facilities such as commodity
storage buildings and packing and marketing facilities. Funds may also be used to
purchase or retrofit machinery and equipment. In FY 2015, AMLF provided loans
to four projects totaling $355,469.

Maine Department of Agriculture, Conservation and Forestry - Potato Marketing
Improvement Fund Program (PMIF): Provides 5 percent fixed-rate loans to
businesses for the construction and/or retro-fitting of potato packing and storage
facilities. Funds may be used for new construction or improvements to storage
and/or centralized packing facilities, as well as for the acquisition of packing,
sizing, washing and drying equipment. In addition, PMIF funds may be used to
fund programs that improve the economic viability of the potato industry. Such
improvements may include irrigation equipment and water source development
projects. Pursuant to legislation enacted during the 126" Maine Legislature,
control of program funds has been ceded to the Maine Potato Board, and the
program is now being administered by this body in conjunction with the
Commissioner of the Department of Agriculture, Conservation and Forestry. In
FY 2015, PMIF provided no loans through this program.

mPower - Kim Wallace Adaptive Equipiment Loan Program Fund: Provides
individuals and businesses with flexible term loans up to $100,000. This program
provides assistance to individuals and businesses for the purchase, construction or
installation of any product or equipment that allows an individual to become more
independent within the community; provides mobility; promotes productivity; or
improves quality of life. Businesses may use loan funds to facilitate compliance
with the Americans with Disabilities Act (ADA). In FY 2015, mPower provided
seventy-two loans to consumers totaling $598,907. No commercial loans were
made during the period. FAME is planning to discontinue by June 2016 its




underwriting and contracting services for the program, but will pursuant to statute
continue to administer loan funds,

The Maine Rural Development Authority (MRDA): In 2013, FAME entered into
an agreement to provide underwriting and administrative services to the Maine
Rural Development Authority (MRDA). The MRDA was established by the
Maine Legislature in 2002 to provide financial assistance to communities and
their development partners to help develop speculative commercial and industrial
buildings and to help develop/redevelop underutilized commercial industrial
properties. The primary focus of the MRDA’s activities is in the rural areas of
Maine that have traditionally not experienced the same level of economic
development success regions as other parts of the state or have experienced major
economic losses, such as plant closings and downsizings or are economically
distressed. In FY 2015, the MRDA provided two loans to customers totaling
$670,000.

Revenue Bonds

Revenue Obligation Securities Program: Provides an opportunity for
manufacturing businesses to access the tax-exempt bond market for funds to build
and/or acquire real estate or machinery and equipment using tax-exempt
Industrial Revenue Bonds issued by FAME. In FY 15, the program provided
$138 million in bonds for three non-profit organizations.

Smart Bond Program: Long-term fixed-rate taxable bond financing on loans up to
$5 million for real estate and machinery and equipment acquisitions with FAME
credit enhancement. In FY 15, the program experienced no activity.

Smart-E Bond Program; Tax-exempt interest rate bond financing for
manufacturing borrowers. FAME exposure to any one relationship may not
exceed $5 million. In FY 15, there was no activity through the program,

Equity Capital

Maine Economic Development Venture Capital Revolving Investiment Program:
Allows FAME to invest as an equal partner with others in eligible private venture
capital funds to support emerging and early-growth businesses in Maine and
elsewhere. Over the life of the program (since March 2001), VRIP has made
approximately $3.3 million in investments in six different funds and, as a result,
has realized returns totaling $1.9 million thus far.




Maine Seed Capital Tax Credit Program: The Maine Seed Capital Tax Credit
Program is designed to encourage equity and near-equity investments in eligible
Maine businesses, directly and through private venture capital funds. FAME will
authorize state income tax credits or re-fundable tax credits to investors for 50
percent of the cash equity they provide to eligible Maine businesses. Investments
may be used for fixed assets, research or working capital. Between August 1 and
December 31, 2014, FAME issued $525,000 in tax credits out of the $675,000
that was available under law.

Maine New Markets Capital Investment Tax Credit Program: Modeled after the
federal tax credit, this state program is designed to attract investment in
economically distressed areas of Maine. An allocation of tax credits may be
provided for businesses that invest in “qualified community development
entities.” The credit is equal to 39 percent of the qualified amount invested, and is
spread over a seven-year period, with 7 percent allowed in year three and 8
percent in each of years four through seven. The credit may not be taken in the
first two years after investment. One-day loans are now prohibited pursuant to
rule. The maximum aggregate amount of tax credit authority is set forth at $250
million, and the amount of tax credits claimed per fiscal year limited to $20
million. In FY 15, FAME issued $15,532,535 in tax credits to three allocates for
three separate projects.

Cooperative Programs

Regional Economic Development Revolving Loan Program: Provides subordinate
and/or gap financing up to $250,000. The program is offered through the vartous
regional economic development agencies throughout the state. In calendar year
2014, REDRLP agencies lent approximately $2.4 million as part of forty-eight
loans to Maine businesses, leveraging an additional $11 million. This activity
resulted in the creation and retention of 325 Maine jobs.

Municipal Securities Approval Program: Provides an opportunity for
municipalities to issue tax-exempt Industrial Revenue Bonds for non-profits or
manufacturing borrowers wishing to develop and/or acquire real estate or
machinery and equipment. In FY 15, bonds in the amount of $13,450,000 were
issued for four non-profit entities.




Natural Rescurce Based Business Qutreach

FAME annually engages in a variety of natural resource-based business outreach efforts,
As in the past, FAME helped staff a booth at the annual Agricultural Products Trades Show in
Augusta. We also assisted the Department of Agriculture, Conservation and Forestry with four
Agricultural Marketing Loan Fund (AMLF) loans totaling $355,469. Although there were no
projects financed through the Potato Marketing Improvement Fand (PMIF) during the year,
FAME continues to support the Potato Board and the Department by administering the
program. Also, through FAME’s loan msurance, we helped to provide fifty-five loans to natural
resource companies, of which FAME’s insurance portion was $13,370,000. The total bank
balance for these loans was $22,483,000. Included in these numbers was a loan to Polycor of
New England, through which a virtually unused quarry in Western Maine will be revitalized,
including the hiring of twenty new full-time employees. Through this approval, FAME will
insure 90% of a loan in the amount of $3,485,000 for FAME exposure of $3,136,500. FAME
also approved 90% loan insurance for two loans to Franklin Processing, a start-up blueberry
processor located in Franklin for total bank exposure of $1,700,000 and FAME exposure of
$1.403,000. Franklin Processing will employ the equivalent of fifteen full- time employees
through full year and seasonal hires. In addition, FAME insured loans to Dropping Springs Bait
and Dropping Springs Lobster Companies for a total of $424,000 of bank debt and FAME
exposure of $170,000. These companies are cooperatives (or co-ops) and employ five full-time
employees while supporting twenty-eight lobstermen and their boats.

Recap of Past Year and Projected Activities for Ensuing Year

FAME continues to evaluate the suggestions of Maine’s community lending institutions
for improving existing services and creating new ones through its Lenders” Advisory Group.
Representing lending institutions of all sizes, geographic locations, and levels of FAME usage,
the Lenders’ Advisory Group has helped FAME develop and adapt programs to assist lenders in
providing loans to their customers. Even during this improved economy, FAME consults
periodically with this group to ensure that it is providing required resources for Maine businesses
of all types. If gaps are revealed, FAME then utilizes its Economic Recovery Loan Program
and/or its Commercial Loan Insurance Program creatively to meet those needs. During the past
year, and in conjunction with the Advisory Group, FAME continued to modify and enhance its
OnLine Answer (OLA) program to improve its functionality and make the input from its many
users more consistent. Additionally, the recent increase in the insurance amount to $375,000 of
available loan insurance has been a success. Now, a bank can make up to a $500,000 loan to its
customer with insurance from FAME. Also, through FAME’s ongoing strategic planning
process, FAME staff is meeting with individual current customers through a “Voice of the
Customer™ project to determine what potential new products would be appealing to them.

Successful FAME legislative initiatives during the First Session of the 127" Maine
Legislature included: LD 586, An Act to Amend the Maine Economic Development Venture
Capifal Revolving Investment Program; LD 672, An Act to Improve Access to Capital; LD 1139,



An Act to Provide for the 2015 and 2016 Allocations of the State Ceiling on Private Activity
Bonds; and LD 1140, An Act to Promote Economic Development.

As discussed above, FAME continues to re-evaluate its products and services through
various methods, including the Lenders’ Advisory Councii, Voice of the Customer exercises,
other focus groups, and surveys to better understand and react to current market needs. FAME is
in the process of revising its three-year strategic plan, and is considering expanding its products
to meet the changing economic environment. During the year, FAME created an initiative we are
calling the “3 Fs” Initiative. This program will provide subordinate (gap) financing to assist new
entrants and/or companies looking toward expanding their operations in the forestry, fishing, and
farming industries, and the initiative’s goal is to provide access to capital in order to leverage
Maine’s natural resources. The program also promotes the availability of lower cost funds to the
natural resources market to encourage more investment in this segment by new entrants. In order
to fund this initiative, FAME has allocated $1 million in Economic Recovery Loan Program

(ERLP) funds, and has committed to provide up to $10 million in Commercial Loan Insurance
(CLI) availability.

We also continue to partner with regional economic developers throughout the state.
Over the past several years, FAME has worked closely with these agencies and has recently
begun utilizing an ability to participate a loan among a number of agencies to fund and track
partnered loans to mutual customers using one set of documents, having one closing, and making
one payment that will then be applied to the various loans comprising the borrower’s financing
package. Also, in November 2014, Maine voters approved a general obligation bond question
that resulted in a bond sale of $12 million, of which $4 million went to fund FAME’s loan
insurance reserves and $8 million was allocated to Maine’s regional economic development
agencies as part of the Regional Economic Development Revolving Loan Program. The money
was disbursed to FAME in early FY 2016.

FAME is committed to ensuring that the state’s resources are used most effectively for
Maine businesses, and utilizes customer reviews and evaluations to improve our services to the
citizens of Maine. FAME will continue to work closely with other departments and agencies,
such as the Department of Economic and Community Development and the Department of
Agriculture, Conservation and Forestry, to provide its expertise and assistance in commercial
finance.



Higher Education Finance
Programs and Services

State Funded/Supported Programs: Information regarding awards made in FY 2015 is located at Tab 4.

Maine State Grant Program (MSGP)

* This is the state's basic need-based undergraduate grant program awarded to approximately 10,000
Maine students annually
¢ Students apply using the Free Application for Federal Student Aid (FAFSA)
e Award levels for academic year 2014-15:
o $1,000 for full-time study at Maine institutions (public and private)
o $500 for part-time study at Maine institutions (public and private)
o $1,000 for full-time study under a New England Board of Higher Education (NEBHE)
program at an eligible institution
o $500 for part-time study under a NEBHE program at an eligible institution

TJuition Waiver Program (Foster Care) and Tuition Waiver Program (Public Servant)

e Tuition waivers for children and spouses of firefighters, law enforcement officers, and emergency
medical services personnel who have been killed in the line of duty, or who died as a result of
injuries received during the performance of their duties

¢ Thirty new tuition waivers each year are available to students who were foster children under the
custody of the Maine Department of Health and Human Services and for adopted persons whose
adoptive parent(s) received a subsidy from the Department when they graduated from high school.
Individuals who apply for a waiver in the Public Servant Program are funded by request

* Recipients must be Maine residents attending a school within the University of Maine System, the
Maine Community College System, or Maine Maritime Academy

Educators for Maine

* Merit-based forgivable loans for Maine students pursuing initial certification as a teacher, including
speech pathology or a career in child development

* Students may receive $3,000/year for a total of up to $12,000 for undergraduate and $2,000/year for
a total of up to $8,000 for graduate studies

* Loans are forgiven if the recipient is an educator or speech pathologist in an eligible elementary or
secondary school or a quality child care program in the state of Maine. Loan recipients who are Jobs
for Maine’s Graduates specialists may also be eligible for forgiveness in this program



Maine Health Professions Programs

* The Maine Health Professions Loan Program is a need-based loan of up to $25,000/year for Maine
residents pursuing post-graduate medical, dental, or veterinary education. The program offers tiered
interest rate loans depending on the type of return service rendered

» Loans made under the Maine Health Professions Loan Program prior to January 1, 2011, provided a
loan forgiveness option for physicians who practice primary care in Maine

Maine Veterinary Medicine Loan Program

¢ This is a need-based forgivable loan for students enrolled in a program leading to a Doctor of
Veterinary Medicine degree
e Loans in the amount of $25,000 annually are available to students

Maine Dental Education I.oan and Loan Repayment Program

» The Maine Dental Education Loan provides a forgivable loan to Maine residents who are pursuing a
postgraduate degree in dentistry. The Maine Dental Loan Repayment Program provides practicing
dentists loan repayment. Under both programs, the dentist must provide dental services to Mainers
living in underserved areas without regard to their ability to pay

Doctors for Maine’s Future Medical Scholarship Program

* Provides a $25,000 scholarship annually for up to four years to Maine residents attending medical
school at either University of New England or at Tufts-Maine Medical Center

» Schools must provide an equal number (match) of $25,000 scholarships to Maine resident students
attending the school

Federal Programs

Federal Family Education Loan Program (FFELP)

» FAME is the state's designated guaranty agency for the Federal Family Education Loan Program
* Pursuant to federal legislation, no new loans were originated in this program after July 1, 2010

* FAME's portfolio of outstanding federal student loans for which it provides a guarantee as of
June 30, 2015 was $498,961,353

GEAR UP Scholarship Program

¢ FAME administers the Gaining Early Awareness and Readiness for Undergraduate Programs
(GEAR UP) Scholarship Fund, which provides scholarships to students who successfully complete
the GEAR UP Program in participating middle schools and high schools and demonstrate financial
need

» [naccordance with the federal grant that funds these scholarships, the program is being phased out.
FAME will continue to fund renewals under this program through academic year 2015-2016



NextGenCollege Investing Plan®

o NextGen® is Maine’s Section 529 college savings plan, providing an opportunity for Maine
residents to save and invest for higher education expenses while realizing tax advantages

¢ Earnings grow and withdrawals are federal and Maine state income tax-free when used for qualified
higher education expenses

¢ Accounts can be set up for any child or grandchild, friend or relative regardless of income, residency
or the age of the beneficiary

e Assets can be used at any U.S. accredited post-secondary institution, including graduate schools,
trade schools and some foreign institutions

e FAME administers the program in conjunction with the State Treasurer, who also chairs the
Advisory Committee on College Savings. Merrill Lynch, Pierce, Fenner & Smith, Inc. is the current
Program Manager

e The Harold Alfond College Challenge provides a $500 grant to Maine resident babies to be used for
future higher education expenses

e Asof Sept. 30, 2015, there are 28,545 Maine resident babies who have a NextGen account opened to
receive the $500 Alfond Grant, and 51,536 Alfond Grants have been invested for Maine children

e FAME provides a $200 Initial Matching Grant to eligible Maine families when they open a NextGen
account

* [AME provides a fifty percent match of contributions made to Maine accounts, up to a $300 grant
per year per beneficiary

¢ FAME provides a one-time $100 grant to Maine account owners who elect to make automatic
contributions to their accounts directly from a bank account or via payroll deduction

e NextGen’s annual Account Maintenance Fee is waived for Maine accounts (account owner or
account beneficiary must be Maine resident)

* Maine taxpayers who make contributions to a Section 529 plan may take up to a $250 tax deduction
per beneficiary. The deduction is available only to Maine taxpayers with incomes of $100,000 or
less ($200,000 for joint filers)

e NextGen is offered to self-directed investors or through Maine-based financial advisors and
institutions

College Access and Financial Education (CAFE)

FAME’s College Access and Financial Education (CAFL) Team provides comprehensive college access and
financial education services to students and schools throughout the state of Maine. FAME educates students,
families, counselors and advisors with a variety of college access, financial aid, financial education and
education debt management services in order to encourage higher education aspirations and attainment in
Maine.

Outreach Events

In FY 15, FAME’s CAFE Team coordinated and participated in:
¢ 197 financial aid information sessions and workshops for 8,324 Maine students and families

o 44 training workshops for 1,262 counselors and advisors



o 44 workshops to help 404 students complete the Free Application for Federal Student Aid (FAFSA).
An additional 173 students were assisted through FAME’s Virtual FAFSA Lab

e 232 financial hiteracy workshops for 5,429 students
e 33 college and careers fairs attended by 13,447 students

FAME FAFSA Labs

e In January and February of 2015, FAME’s CAFE Team offered 44 FAME FAFSA completion
events at various locations across Maine

¢ Total attendance of 1,378, including FAFSA Virtual Lab attendees
o FAME FAFSA Labs are part of a national program, College Goal Sunday, which provides families

with access to financial aid professionals who assist them in completing the FAFSA

Financial Education and Debt Management

In FY 2015, FAME’s College Access and Financial Education (CAFE) Team conducted 248 financial
education events with 6,424 attendees. The team also presented 146 Claim Your F uture® sessions
throughout Maine to 2,823 students. In addition to FAME’s outreach efforts, the following financial
education initiatives were delivered:

SALT® Financial Education and Education Debt Program

o InFY 2015, FAME expanded its partnership with American Student Assistance (ASA) and
provided the opportunity for all Maine colleges and universities to participate in FAME’s SALT®
partnership with ASA. SALT is a national industry-leading financial education and debt
management program created by ASA. This opportunity was extended to Maine colleges
following the completion of a successtul two-year pilot program

¢ FAME also expanded its financial education efforts by providing free SALT access to all Maine
high school students. SALT’s interactive money management lessons, scholarship search tools,
and financial aid resources provide a valuable complement to FAME’s efforts in assisting Maine
students and families as they pursue higher education

¢ During FY 2015, Maine continued to lead the nation with a 58% average student activation rate,
and 9,859 new users signed up for SALT. There were 23,630 visits to the site and 206,877 page
views. In addition, 2,940 My Money101™ courses were completed

¢ SALT’s education debt management outreach efforts experienced another successful year, with
89% of borrowers utilizing SALT in good standing on their student loans

Claim Your Future®

FAME expanded its financial education efforts in Maine schools by offering free Claim Your Future game
kits to all Maine middle schools. Claim Your Future is an interactive game that encourages exploration into
education after high school, future careers, and money management. The objective of the game is to teach
learners several important money management lessons, including understanding “wants” versus “needs” and
the impact of making choices. In addition to the game kit opportunity, FAME also launched an online



version of the game at Claim YourFuture.com. Since June 2015, over 1,700 individuals from 35 countries
have played the game online. FAME has also fulfilled over 150 game kit requests.

iGrad® Financial Literacy

In 2015, FAME continued its partnership with iGrad to provide financial education to borrowers utilizing its
Maine Private Education Loan Program. In FY 2015, 693 borrowers completed private loan counseling,
with an average knowledge gain of 14%.

VISTA Financial Capability Project

In August of 2015, FAME partnered with Goodwill Industries of Northern New England to continue to
utilize a volunteer through its financial stability VISTA project. The focus of FAME’s VISTA volunteer is
to support the development of a statewide collective impact model for improving financial capability in
Maine. Project partners include Unum, The United Way of Greater Portland, The Harold Alfond
Foundation, New Ventures Maine, and the Maine Jump$tart Coalition.

Cohort Default Rate (Federal Family Education Loan Program)

FAME continued to experience a decline in its 3-Year Cohort Default Rate for FAME guaranteed loans.
According to data recently released by the U.S. Department of Education, FAME’s federal Fiscal Year 2012
official 3-year cohort default rate was 5.6 percent of borrowers, down from 7.1 percent the previous year.
The 3-year Cohort Default Rate measures loans that entered repayment during FY 2012 (October 1, 2011 -
September 30, 2012) and defaulted prior to September 30, 2014.



TAB 2



PROGRAM KEY

AMLF = Agricultural Marketing Loan Fund

CLI = Commercial Loan Insurance Program

DAYCARE = Loan made to daycare facility through Regional Economic
Development Revolving Loan Program

ECLP = Energy Conservation Loan Program

EMRLP = Electronic Medical Records Loan Program

ERLP = Economic Recovery Loan Program

ERLP-FOODPROC=Economic Recovery Loan made for food processing
ERLP-LOBSTER= Economic Recovery Loan made for lobstering
ERLP PARTICIPATION=ERLP Loan made in partnership with other lender

ERLP-SSBCI = Economic Recovery Loan made in conjunction with State Small
Business Credit Initiative (SSBCI) Program

IRP = Intermediary Relending Program

MBE = Major Business Expansion Bond Program
MFPGP = Maine Food Processing Grant Program
MRDA = Maine Rural Development Authority Loan
NMLP = Nutrient Management Loan Program
PMIF = Potato Marketing Improvement Fund
UOSF = Underground Oil Storage Facility

VRIP = Venture Capital Revolving Investment Program



Kim Wallace Adaptive Equipment Loan Program
Active Loans Through 6/30/2015

Borrower Original Balance |City

1774 House, LLC & RFD #2, Inc. $30,316.00|Wells
Academy Street Properties, LLC $60,500.00|Presque Isle
Adams, David $1,174.25|Brewer
Albee, Emma L $26,585.45[Seal Cove
Allen, Mary $10,000.00|Kingfield
Ames, Bobbie-Jo $10,979.25|Unity
Ames, Jill $5,598.00(Trenton
Anda, John M $22,004.20|Portland
Anderson, Jane $26,999.95(Saco
Armstrong, Faith E $2,660.00|Sabattus
Avery, Sanford $3,400.00|Athens
Ayotte, Clarence L 54,500.00|North Anson
Ballengee, Robert $10,000.00|Crouse
Banville, Paul $7,411.63|Bangor
Barnett, Stephanie $5,500.00(Sarasota
Beccue, Shirley A $12,000.00|Bar Harbor
Begin-Turmel, Jessie $5,000.00{Waterville
Belanger, Paula $6,000.00|Caribou
Belanger, Paula $7,983.67|Caribou
Bell, Mildred $1,400.00|Presque Isle
Bennett, Joann $1,000.00|Leeds
Berry, Lisa R $6,000.00|Naples
Bishap, June E. $10,000.00]Albion
Bishop, Tracey Lynn $5,462.95|Cape Elizabeth

Bisson, Virginia H. $15,915.25|Patten
Blanchard, David $2,990.00|Boothbay Harbor
Blaschke, Amanda $2,000.00|Winslow
Boisvert, Francis K $14,000.00|0akfield
Boivin, Andre $16,053.94|Saco
Bouchard, Lottie $4,100.00|Caribou
Bouchard, Noelle $7,000.00|Bowdoin
Boucher, June $2,300.00|Fairfield
Boucher, Trena E $2,450.00|Georgetown
Bouffard, William H. $17,000.00{Westbrook
Boutin, Vicki L. $18,000.00{Arundel
Bradley, Kate $27,655.55|Waterford
Broadus, Reed $8,308.40(So Portland
Brooks, Felicia M $3,690.00|Eddington
Brunetti, Robert $27,829.75|Waldoboro
Burdet, Tara $17,966.00|Springvale
Burke, David E $12,418.40|Gray




IBurroughs, Warren $12,500.00|Rumford
IButterfieId, Heidi $6,931.63|Gardiner
[Buzzell, Leslie $4,150.00|Auburn
Cagnone, Theresa $3,200.00{Sumner
Carr, Linda $1,900.00|island Falls
Carros, Dawn & Cole, Lawrence A. $58,495.00|Trenton
Chafin, James H. $17,362.55|Southport
Chasse, Scott $3,275.00|Corinth
Chesley, Sr., Dennis L. $12,157.30}0xford
Cocco, Jr., Anthony W $4,531,50(|0akland
[Coffin, Beth $19,982.95|West Paris
ICoIeIla, Raffaele $6,319.45|Carmel
Cole-McGuire, Terry $3,700.00|Winn
Conway, Lise $15,825.00|Lewiston
Coombs, Nicole $30,000.00|Wells
Cote, Ronald $2,500.00|Biddeford
Crabtree, Marykathryn $13,880.67|Standish
Cramp, Jill $25,000.00|Poland
Cross, Linda & Snell, Scott $40,000.00{Warren
Curit, Keith W. $9,299.20(Biddeford
ICurtis, Christopher S $8,455.25|Sebec
ICyr, Hazel $1,000.00|Presque lsle
Cyr, Michael D. $11,700.00[Leeds
Daigle, Tammy $7,000.00|Eagle Lake
Damon, Sarah $517.59|Bangor
Davis, Linda $2,700.00|Bangor
Pawbin, Karrina & Dawbin lll, George A. $6,890.00|West Gardiner

Dearborn, Patricia A. $100,000.00|Corinth

DeMarco, Wenda G $2,089.20|Passadumkeag

Derouche, Troy $16,500.00{Peru

Devoe, Gerald L $2,795.08|Portland

Dines, David $7,307.00|Rockland

Doiron, Lisa $7,000.00|South Partland
IDow, Ramon $30,756.95|Monroe
fDugas, Roger $4,800.00|veazie

Dupuis, Michele $1,600.00|Bradley

Durrett, Pamela $14,000.00|Cutler

Dyer, Elwood G $1,100.00{Presque Isie

Emmons, Anne M. $19,589.95(Livermore

Emmons, Anne M. & Emmons, Mark D. $30,000.00|Livermore

Erving, Irene $2,085.67|Wellington

Estes, Missi $12,250.00(Augusta

Fallen, Marie $11,308.42{Buxton

Fancy, Stephen $18,468.40|Springfield

Favreau, Kristen $7,000.00|Winthrop

First Universalist Church of Auburn, Maine $100,000.00{Auburn

Fitts, Mary $3,000.00{Monroe




Fletcher, David $5,700.00(Troy
Follett, Freda R $30,387.72|Sclon
Foster, Madeline $27,000.00|Unity
fFoster, Sheena Lynn $15,200.00|Sabattus
Fox, Duane R $5,000.00|Glenburn
Gagne, Maurice $3,990.00|Lewiston
Garcelon, William T $2,600.00|Portland
Gardiner, James $1,699.00iMapleton
Gero, Robert $25,885.38|Lincoln
|Giblin, Colleen $18,000.00|Fort Kent
IGiIbert, Audrey $1,992.52|Plymouth
Gilligan, Jennifer M $26,897.20|New Gloucester

Gilmore, Lucy A. $9,996.90|Yarmouth
Googins, Stanley $20,000.00|Biddeford
Gould, IsaacR $4,847.95|Carthage
Grover, Michael J $1,159.44|Bangor
Growe, Charles $11,900.00|Bangor
Guernsey, Garrett | $53,702.70{Bangor
Hamm, Laura A $13,544.55|Bangor
Hatch, Arthur $6,544.00|West Paris
Hathaway, Arlene F. $13,895.11|Winterport
fHaynes, Mary $3,118.50|Brewer
Hensley, Brenda ) $5,940.25/Corinna
Herbest, Benjamin F $4,200.00|Pittsfield
Hibbard, Marleine Jean $24,045.69|Gouldsboro
Hicks, Dawn $25,603.47|Bangor
Higgins, Arnold D. $30,665.00|Westbrook
Hodge, Michael $15,500.00|Industry
Hyman-Jacobs, Susan $4,550.00/Bath
Inn of Acadia, LLC, The $100,000.00{Madawaska
lvers, Shawn A. & Meade, Michelle L. $30,000.00|Bucksport
Jalbert, Paul H $4,000.00|Lewiston
Jean, Trysha D. $13,500.00|0rono
Johnson, Hazel $6,500.00|Milford
Johnson, lune $10,161.49|Corinth
Jones, Gary & Jones, Sandra $32,313.95(Chelsea
Kelley, Brenda L $10,972.00|Lubec
Kenney, Barbara $574.98(So Portland
Kenney, Joyce $965.08|Portland
King, Cheryl Ann $30,000.00|Hermon
Kinney, Arnold $24,000.00|Blaine
Kistulinec, Sarah $17,934.00{Augusta
lacasse, Mark $18,900.00]|Lisbon Falls
LaCombe, Robert $2,150.00|Lewiston
Ladd, Karlene $16,942.95|Standish
Lafave, Cheryl $6,897.70|Fryeburg
LaFreniere, Diane $2,047.72|Cumberland




Lambert, Nancy A $20,000.00|Cape Neddick
Lathrop, Regina $24,224.89|Pittston
Lausier, Emilien $2,700.00|Van Buren
Laverdiere, Sherri $9,669.35|Winslow
Leavitt, Darryl J $3,990.00|Presque Isle
Lee, James $29,981.90|Lancaster
Leeman, Peter J. $70,416.15|Falmouth
fLeSan, Elizabeth $9,379.00|Morrill
LeVasseur, Mabel $19,134.38|Bangor
Lewis, Jeannie Lee $4,750.00|Dexter
Lewis, Trina $20,000.00|Boothbay
Libby, Brenda $4,400.00|Limington
Lilly, Shane D. $31,174.32|Princeton
Lincoln County Community Theater and Orchestra $100,000.00|Damariscotta
Littlefield, Jessica B $10,500.00[So Portland
Littlefield, Juliet C $4,990.00|Bucksport
Loring, Donna 514,175.93|Westbrook
Ludden, Keith $5,663.99|Augusta
Maddox, Mary $4,300.00|Rockport
Madore, Muriel $4,200.00{Camden
Madore, Randy $4,700.00|Newport
Main Eco Homes $19,750.00(Bridgton
Mayhew, Esther $4,200.00{Hampden
McDonough-Gawron, Kim $25,000.00|Hollis
McDougal, Kim $5,964.00|Belfast
McFarland, Darla 5 $3,000.00|Rockland
Mclnnis-Misenor, Kathryn J. $100,000.00|Saco
Mcintyre, Sandra $8,260.00|Skowhegan
McKay, Kristian $4,978.93|Augusta
McLaughlin (Deceased), Patrick $28,592.95(Haynesville
McNally, loseph $9,000.55|Belfast
McPhail, James C $4,220.00|Bar Harbor
Merrill, Edwin E, $32,798.00(Howland
Merritt, Sr., Alberton $2,800.00)Jonesport
Michaud, Raymond $6,000.00|Sanford
Miljkovic, Svetlana $17,611.40|Portland
Miller, Craig A. $37,886.00|Parsonsfield
Mills, Karen 55,274.00|Portland
Miniutti, Lisa 52,004.65{Wilton
Mitchell, Kelley $9,798.00]5tillwater
Mogan, Bethany J. $16,805.25|Scarborough
Moody, Dorothy L $2,000.00|Rockland
Moody, Richard H $49,997,20|New Vineyard
Moore, Victoria $18,500.00|Madison
Morang, Donald $15,000.00{Rockland
Morel, Marilyn $32,500.00|Biddeford




Morey, Anna $3,632.00[Bangor
Morin, Patria A. $18,555.60|Kennebunk
Morin, Timothy P $7,548.75|Lishon
Morneault, Lisa $1,575.00|Fort Kent
Morrarty, Sr., Robert $9,222.71|Patten
Morris, Cheryl $33,500.00|Presque isle
Murch, Kristin $6,806.02(Turner
Nadeau, Joyce $1,400.00{Waterville
Nichols, David E $29,000.00|Portland
Noonan Jr., Robert $6,100.00|Canaan
0'Grady, Joanne $2,776.00|Eastport
Oliver, Nicholas $24,172.95|{Gorham
Ouellette, Jason $16,715.50|Waterville
Oxford County Mental Health Services $100,000.00|Rumford
Palermo, Peter $6,100.00|Camden
Pardue, Kimberly $699.00|Portland
Pare', Celeste A. $65,000.00|Brewer
Patriquin, Donald E $16,800.00|Kennebunk
Pelkey, Dennis $5,000.00|Brewer
Pelkey, Heather $15,000.00|Presque Isle
Perez, loel $11,678.00|Falmouth
Perry, Linniea $5,212.50[{Sherman
Peterson, Matthew J, $30,000.00|Rumford
Pitts, Frances P. $31,482.65|Thorndike
Plourde, Penny $95,709.15|Vassalboro
Pooler, Virginia M $4,300.00|Augusta
Pope, Rhona $2,199.00|Rockland
Portwine, Carla A. & Portwine, Peter C. $28,000.00{Millinocket
Powelt, Kelly $34,183.09(Standish
Propst, Carolyn $8,983.67|vassalboro
Pulsoni, Bernadette $7,000.00|Portland
Rackliff, Paul G. $25,000.00|Whitefield
Rea, Corinne $4,300.00|Fayette
Reardon, Seth A. $43,668.08|0rrington
Redfield, Richard $5,600.00|0tisfield
Rizgalla, Hinda $27,857.95/Portland
Roberts, Michele $15,800.00|Lisbon Falls
Robichaud, Leo Shawn $10,000.00|Augusta
Roscoe, Frank E. $20,000.00|Thomaston
Russell, Debra $2,000.00|Buckfield
Russell, Jessica $72,690.45|Portland
Russo, Diane $3,800.00|Portland
Sanford Jr, Wayne. $15,000.00(Dixfield
Sawyer, Corey E. $33,375.75(Port St Lucie

Searles, Erin $6,620.35|Livermore Falls
Seelye-Sarver, Patricia $9,478.75|lefferson
Shelley, Donna M $1,680.24}Bath




Shepard-Kegl, James & Shepard-Keg|, Judy

$50,000.00

North Yarmouth

Silverio, Elizabethe $5,972.97Lincolnville
Simoneau, Donald $20,000.00|Fayette

Sirois, Bernadette $8,500.00|Augusta

Small, Melanie $6,825.07|Cooper

Small, Sarah $14,904.50|Waterboro
Smart, Robert M $25,680.25/Howland
Smith, Cynthia C $14,590.95|Gardiner
Smith, Monique $32,000.00|Dover-Foxcroft
Smith, Roger $3,400.00|Carmel
Spencer, Craig $31,617.95|Cheisea
Spires, Cynthia $61,435.10|Brunswick
Sprowl, Dennis $4,466.94|Machias
Stanley, Nickolas & Soderholm, Patricia $10,000.00|West Farmington

Staples, Loel $4,986.98|Lisbon

Stewart, Ronald $4,275.00|Moscow

Stone, Adam $13,737.15/0Ild Town

Stone, Bettiedean $300.00/Madison
Strandell, Kimberly $9,793.35(Greenbush
Sullivan, Francis V $2,832.06|West Farmington

Sullivan, Francis v

$23,639.05

West Farmington

Sweeney, Sr., Timothy $8,224.00[0ld Orchard Beach
Szczechowicz, Darren P $6,937.51{North Berwick
Tait, Aarika $4,957.45|Carmel
Tartt, Malcolm $7,695.50|Standish
Taylor, Scott $32,672.95(Dunedin
Tenney, Joshua J $4,805.73|Wales
Theroux, Rachel $24,000.00{5aco
Thibodeau, Sharon $32,000.00|Medway
Thibodeau, Shirley $2,400.00|Portland
Thotke, Gloria $1,155.22[Thomaston
Thompson, Carl $14,009.45|Albion
Thompson, Terri L $28,617.45|Hampden
Tibbetts, Jonathan $14,000.00{0xford
Tobin, Judith $5,500.00|Lewiston
Townsend, Duane $20,000.00(Buxton
Tozier, Merle $9,000.00|Winslow
Treats Falls House, Inc. dba Independence Advocates $27,638.00(0rono

of Maine, inc.

Treats Falls House, Inc. dba Independence Advocates $67,551.00/0rono

of Maine, Inc.

Tripp, Linda $1,125.00[{Norway
Turner, Ruth $2,183.50|Mapleton
Tweedie, Jeffrey J. $24,297.70|Winthrop
Twohearts, Lou $30,692.95[Sanford
Vachon, Mary Jane $12,505.20/Sabattus

Valliere, Janine

$8,530.00

Auburn




Veilleux, Ctaude A $19,972.07|Augusta
Voter, Dennis N $2,800.00|Anson
Wallace, Wayne $3,900.00[Bangor
Walls, Robin D. $27,440.62|Brunswick
Wardwell, Rebecca $10,209.00|Ashland
Warner, Sally (deceased) $5,977.94]Dixmont
Waycott, Rochelle $1,171.93|Baileyville
Weeks, Brenda & Weeks, Donald $40,000.00|Auburn
Wentworth, John $10,707.85|Augusta
Wentzell, Charles $2,590.00|Litchfield
Weymouth, John $18,427.50|North Berwick

White, Brenda $5,625.00{Hodgdon
White, Deana $4,750.00|Corinna
White-Rogers, Karen $9,298.00|Penobscot
Whitmore, Vicki L $3,341.00(Bangor
Widger, Thomas $4,531.50|Rumford
Wilbur, Dennis $685.18|Pittsfield
Wilbur, Dennis 54,815.00| Pittsfield
Williams, Ada $3,423.48|Rockland
Williams, Charity Marie $5,000.00|Gardiner
Williams, Kevin $54,446.25|Kennebunk
Woodman, Stephanie $11,942.95|Bangor
Worcester, Bryce $1,687.99|Lewiston
Wormell, Chad $17,535.69[Westhrook
Wright, Ronald $6,198.00|Hope

298

$4,745,948.53
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