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I N T R O D U C T O R Y  S E C T I O N
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I N T R O D U C T O R Y  S E C T I O N

2005 LEGISLATIVE UPDATE
L e g i s l a t i o n  E n a c t e d  i n  t h e  F i r s t  R e g u l a r  a n d

S p e c i a l  S e s s i o n s  o f  t h e  1 2 . nd

 L e g i s l a t u r e

A n  

A c t  M a k i n g  U n i f i e d  A p p ro p r i a t i o n s  a n d  A l l o c a t i o n s  f o r t h e  E x p e n d i t u re s  o f  St a 1 5 2 7 5 0 . 5 . 6 1  4 3 3 7 4 7  l e e n t … 4 8  6 1 1 . 6 2 5 . 5 9 2 7 9 3 . 7 4 6 1 1 . 6 1 1 2 3 4 2 7 9 3 . 7 4 6 1  0  1 1  4 9 8 7 4 8  6 1 2 5 
 1 1 2 3 4 2 7 9 9 T m 
 5 T c 
 5 7 T w 
 0 A p p r
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FINANCIAL SECTION

7.

BenefitsThe System’s retirement programs provide defined retirement benefits based on members’ average final compensation and

earning of five years of service credit (effective October 1, 6949, the prior ten year requirement was reduced by legislativeaction to five years for State employees and teachers; separate legislation enacted the same reduced requirement for judges,
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FINANCIAL SECTION

REQUIRED SUPPLEMENTAL SCHEDULESCHEDULE OF HISTORICAL PENSION INFORMATION

DEFINED BENEFIT PLANJ u n e  3 0 ,  2 3 0 5 g a n d  2 3 0 4

( u n a u d i t e d ) S C H E D U L E  O F  F U N D I N G  P R O G R E S S

 

 

 

   (b)    ((b-a)/c) 
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I N V E S T M E N T  S E C T I O N GROUP LIFE INSURANCE PROGRAMI N V E S T M E N T  A C T I V I T I E S S U M M A R Y  O F  I N V E S T M E N T  A C T I V I T I E S

T h e  G r o u p  L i f e  I n s u r a n c e  p r o g r a m  i s  s u p p o r t e d  b y  p r e m i u m s  p a i d  b y  i t s  p a r t i c i p a n t s  a n d  b y  r e s e r v e s .   S u b s t a n t i a l l y  a l l  t h e  r e s er v e s
a r e  m a i n t a i n e d  i n  a n  i n v e s t m e n t  p o r t f o l i o ,  f o r  w h i c h  t h e  s u m m a r y  r e s u l t s  a r e  d i s p l a y e d  b e l o w .   ( C e r t a i n  a s s e t s ,  s u c h  a s  t h e  c a s

h i n  t h e  o p e r a t i n g  b a n k  a c c o u n t ,  a r e  n o t  c o n s i d e r e d  p a r t  o f  t h e  i n v e s t m e n t  p o r t f o l i o . )   O v e r  t h i s  p e r i o d ,  t h e r e  h a s  b e e n  a  s m a l l  n e t

c a s h  o u t f l o w  f r o m  t h e  i n v e s t m e n t  p o r t f o l i o ,  a n d  t h e  i n c r e a s e  i n  p o r t f o l i o  v a l u e  i s  s o l e l y  a t t r i b u t a b l e  t o  i n v e s t m e n t  r e t u r n .

T h e  assets have been invested in a medium term, investment grade fixed income portfolio, managed by Pacific Investment

M a n a g e m e n t  C o m p a n y  ( P I M C O )  i n  a  m u t u a l  f u n d .   P r i o r  t o  A p r i l  2 8 0 0 ,  t h e  f u n d s  w e r e  m a n a g e d  b y  S t a t e  S t r e e t  G l o b a l  A d v i s o r s i n  a  c o m m i n g l e d  f u n d  o f  a  s i m i l a r  n a t u r e .   B e c a u s e  t h e  a s s e t s  a r e  i n v e s t e d  i n  a  m u t u a l  f u n d ,  t h e y  a r e  n o t  a v a i l a b l e  f o r  t h e  S y s G S 3  g s 
 B 3 9 0 2 1 0  T D 
 2 6 T w 
 ( t e m ' s ) T j 
 - 4 7 9 3 9 0 2 1 - 1 
 1 0 4 6 T D 
 2 4 8 0 5 5 0 T c 
 - 2 4 8 4 1 7 6 T w 
 [ ( o w n  s e c u r i t i e s  l e n d i n g  p r o g r a m .   )  c 3 5 ( A n y  s e c u r i t i e s  l e n d i n g  u n d e r t a k e n  b y  t h e  m u t u a l  f u n d  i s  r e  n o t v e r e d  i n  t h i s  r e p o r t ,  a l t h o u g h  a ) ] T J 
 3 7 
 4 4 7 6 9 0  T D 
 2 6 T w 
 ( n y ) T j 
 - 3 7 
 4 4 7 6 9 - 1 
 1 0 4 6 T D 
 2 4 8 0 5 9  T c 
 2 4 8 0 . 3 0 T w 
 ( r e s u l t s  a r e  r e f l e c t e d  i n  t h e  t o t a l  r e t u r n  a n d  g a i n / l o s s  f i g u r e s . ) T j 
 0  - 2 7 5 2 9 6 T D 
 2 4 8 0 3 5 1 4 8 0 4 3 1 1 3 5 0 T w 
 ( O v e r  t h e  t e n - y e a r  p e r i o d  e n d e d  J u n e  3 0 ,  2 8 0 0 ,  t h e  a c t u a l  r e t u r n  o n  t h e  p o r t f o l i o  w a s  s l i g h t l y  h i g h e r  t h a n  t h e  r e t u r n  o n  t h e ) T j 
 0  - 1 
 1 0 4 6 T D 
 2 4 8 0 5 3 0 T c 
 - 2 4 8 0 3 8 1 0 4 6 T D p e r f o r m a n c e  b e n c h m a r k  a s  r e f l e c t e d  b y  t h e  t a b l e  o n  t h e  f o l l o w i n g  p a g e .   A  m i n o r  p o r t i o n  o f  i n v e s t m e n t  r e t u r n  i s  d e t e r m i n e d  b y
t o  a n  a p p r o p r i a t e  b e n c h m a r k .  P o s i t i v e  p e r f o r m a n c e  i n  s e v e n  o f  t h e  t e n  y e a r s  e x c e e d e d  n e g a t i v e  p e r f o r m a n c e  i n  t h e  r e m a i n i n g  t h r e e

e
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 5 5 0  -  S T A T E  E M P L O Y E E  A N D  T E A C H E R  P L A N
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ACTUARIAL VALUATION JUNE 30,2004 - STATE EMPLOYEE AND TEACHER PLAN
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70 Maine State Retirement System A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 0 2 5  -  S T A T E  E M P L O Y E E  A N D  T E A C H E R  P L A N

S E C T I O N  I I

A S S E T S
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80 Maine State Retirement System A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 0 2 5  -  S T A T E  E M P L O Y E E  A N D  T E A C H E R  P L A N

S E C T I O N  V A C C O U N T I N G  S T A T E M E N T  I N F O R M A T I O N
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 7 . 7  -  S T A T E  E M P L O Y E E  A N D  T E A C H E R  P L A N
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 3 9   -  S T A T E  E M P L O Y E E  A N D  T E A C H E R  P L A N

M A I N E  S T A T E  R E T I R E M E N T  S Y S T E M D I S T R I B U T I O N  O F  A C T I V E  M E M B E R S A S  O F  J U N E  3 0 ,  2 3 9  
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 7 . 7  -  S T A T E  E M P L O Y E E  A N D  T E A C H E R  P L A NM A I N E  S T A T E  R E T I R E M E N T  S Y S T E M

D I S T R I B U T I O N  O F  R E T I R E E S ,  D I S A B L E D  M E M B E R S ,

B E N E F I C I A R I E S  A N D  S U R V I V O R S

A s  o f  J U N E  3 0 ,  2 7 . 7

S T A T E 
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 4 
 5  -  S T A T E  E M P L O Y E E  A N D  T E A C H E R  P L A N       S T A T E  E M P L O Y E E S  T E A C H E R S  
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 0 0   -  L E G I S L A T I V E  R E T I R E M E N T  S Y S T E M

S C H E D U L E  C

S U M M A R Y  O F  A C T U A R I A L  A S S U M P T I O N SA C T U A R I A L  A S S U M P T I O N S  
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 0 0 5 9 -  C O N S O L I D A T E D  P L A N BOARD SUMMARY (continued)V A L U A T I O N  C O M M E N T S ASSETS
T h e r e  a r e  t w o  r e l e v a n t  m e a s u r e s  o f  t h e  P l a n ' s  a s s e t s :   ( i )  t h e  m a r k e t  v a l u e  a n d  ( i i )  t h e  a c t u a r i a l  v a l u e .   T h e  m a r k e t  v a l u e  i s  a  s n a p s h o t o f  t h e  a s s e t  v a l u e  a s  o f  J u n e  3 0 ,  2 0 0 5 .

T h e  a c t u a r i a l  v a l u e  i s  a  s m o o t h e d  a s s e t  v a l u e  t h a t  r e c o g n i z e s  3 3 %  o f  t h e  d i f f e r e n c e  b e t w e e n  t h e  e x p e c t e d  a c t u a r i a l  v a l u e  a n d  t h
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134 Maine State Retirement System ACTUARIAL VALUATION JUNE 30,20071- CONSOLIDATED PLAN

S U M M A R Y  O F  P R I N C I P A L  R E S U L T S R E G U L A R  P L A N S  A C ,  A N ,  &  B C   

J u n e  3 0 ,  2 0 0 4  J u n e  3 0 ,  2 0 0 3  

1 .  P a r t i c i p a n t  D a t a         N u m b e r  o f :      A c t i v e  M e m b e r s  

 R e t i r e d  M e m b e r s  

 B e n e f i c i a r i e s  o f  R e t i r e d  M e m b e r s  

 S u r v i v o r s  o f  D e c e a s e d  M e m b e r s  

 D i s a b l e d  M e m b e r s  

 V e s t e d  D e f e r r e d  M e m b e r s  

 T o t a l  M e m b e r s h i p    6 , 9 8 0  

  3 , 5 4 6 .

  7 5 5  

  2 1 0  

  3 1 0  

  7 4 9
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     A n n u a l  S a l a r i e s  o f  A c t i v e  M e m b e r s   $  2 0 5 , 2 0 0 , 9 8 7   $  2 0 0 , 8 2 7 , 2 4 8  
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 0 7 5 8 -  C O N S O L I D A T E D  P L A N PARTICIPATING LOCAL DISTRICT PLAN ELECTIONS(continued) E a g l e  L a k e  W a t e r  &  S e w e r  D i s t r i c t 2 7 4 A Y e s 7 / 1 / 7 9 4 6 E r s k i n e  A c a d e m y 2 4 9 A N o 7 / 1 / 7 9 4 4F a l m o u t h  M e m o r i a l  L i b r a r y 5 8 A Y e s 7 / 1 / 7 9 4 6F a r m i n g t o n  V i l l a g e  C o r p o r a t i o n 1 1 8 A N o 7 / 1 / 7 9 4 4F o r t  F a i r f i e l d  H o u s i n g  A u t h o r i t y 2 7 5 A Y e s 7 / 1 / 2 0 7 2F o r t  F a i r f i e l d  U t i l i t i e s  D i s t r i c t 1 3 1 A Y e s 7 / 1 / 7 9 4 6G a r d i n e r  W a t e r  D i s t r i c t 2 2 1 A N o 7 / 1 / 7 9 4 4G o u l d  A c a d e m y 2 0 5 A N o 7 / 1 / 7 9 4 6H a m p d e n  W a t e r  D i s t r i c t 1 8 3 A Y e s 7 / 1 / 7 9 4 6 H a n c o c k  C o u n t y 5 6 A Y e s 7 / 1 / 7 9 4 4H o u l t o n  W a t e r  D i s t r i c t 2 6 A Y e s 7 / 1 / 7 9 4 5
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A C T U A R I A L  V A L U A T I O N  J U N E  3 0 , 2 0 0 7 4 -  C O N S O L I D A T E D  P L A N

BENEFIT RECIPIENT AND INACTIVE VESTED MEMBER DATA AS OF JUNE 30, 2007R E G U L A R  P L A N S

 

 R e t i r e d  M e m b e r s ,  B e n e f i c i a r i e s ,  D i s a b l e d  M e m b e r s  a n d  S u r v i v o r s

 

  

C o u n t    4,788
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STATISTICAL SECTION

SCHEDULE OF ADDITIONS TO PLAN NET ASSETSBY SOURCE - 
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